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Bangkok, TH

Guangzhou, CN

Hamilton, NZ

5

Hangzhou, CN

Hong Kong, HK

Kuala Lumpur, MY

In 2005, APNIC delivered 34 training sessions in 22 different locations:

Kyoto, JP
Langzhou, CN
Makati, PH

Nadi, FJ

Port Moresby, PG
Singapore, SG
Sydney, AU
Taipei, TW
Thimphu, BT
Ulaan Baatar, MN

Vientiane, LA
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Statement of financial position

Year end 2005 Year end 2004 % change
(US$) (US$) from 2004

Exchange rate (*) 0.7363 0.7835 -6%
Current assets
Cash 3,809,068 3,691,561 3%
Term deposit investment 2,429,790 2,585,550 -6%
Receivables 890,592 510,816 74%
Advance payment 86,413 128,152 -33%
Other 3,879 13,520 -71%
Total current assets 7,219,742 6,929,599 4%
Non-current assets
Other financial assets 751,599 663,273 13%
Property, plant, and equipment 971,547 1,074,177 -10%
Long term deposit investment 1,472,600 783,500 88%
Total non-current assets 3,195,746 2,520,950 27%
Total assets 10,415,488 9,450,549 10%
Liabilities
Accrued expenses 794,033 517,170 54%
Provisions 391,183 300,228 30%
Unearned revenue 2,706,572 2,061,047 31%
Total liabilities 3,891,788 2,878,445 35%
Equity
Share capital 0.74 0.78 -6%
Reserves 116,459 0 0%
Retained earnings 6,407,240 6,572,103 -3%
Total equity 6,523,700 6,572,104 -1%
Total liabilities & equity 10,415,488 9,450,549 10%
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Notes:

The statement of financial position,
activities, and cashflows represents
APNIC Pty Ltd translated into
US$.

For a better understanding of
APNIC Pty Ltd’s financial position
and performance, as represented
by the results of its operations
and its cashflows for the financial
year ended 31 December 2005, the
statement of financial position,
activities, and cashflows should be
read in conjunction with the annual
statutory financial report and the
audit report contained therein.

The amounts in this APNIC
financial report are expressed in
US$. The exchange rate used to
convert AU$ amounts to US$ in
this report (0.7363), is based on the
notes spot rate as at 31 December
2005, as provided by the Australian
Taxation Office.
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Notes:

The exchange rate used to convert
AU$ amounts to US$ in this report
(0.7665), is based on the average
monthly rate for year 2005 as
provided by the Australian Taxation
Office.

Statement of activities

2005 2004 % change

in US$ in US$ from 2004
Exchange rate (¥) 0.7665 0.7380 4%
Revenue
Interest income 327,818 282,928 16%
IP resource application fees 532,901 351,188 52%
Membership fees 3,733,776 3,510,392 6%
Non-member fees 73,801 27,686 167%
Per allocation fees 636,720 635,180 0%
Reactivation fees 957 2,876 -67%
Sundry income 135,570 78,007 74%
Sub-total 5,441,543 4,888,257 11%
Exchange rate gain/(loss) 382,193 83,843 356%
Total revenue 5,823,736 4,972,100 17%
Expenditure
Communication expenses 126,136 105,933 19%
Depreciation expense 358,409 300,454 19%
Donanon,.contrlbunon, and 30,674 65,562 539,
sponsorship
ICANN contract fees 228,805 172,016 33%
Meeting and training expenses 86,766 68,576 27%
Membership fees 110,826 93,569 18%
Other operating expenses 898,916 796,144 13%
Professional fees 388,285 413,019 -6%
Rent 246,814 219,749 12%
Salaries 2,384,347 2,108,829 13%
Travel expenses 604,081 523,161 15%
Total expenditure 5,464,059 4,867,012 12%
Operating surplus/ (loss) 359,677 105,088 242%
before income tax expense
Income tax expense 45,383 84,711 -46%
Operating surplus/(loss) 314,294 20,377 1442%

after income tax expense
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Statement of cashflows

For the year ended 31 December 2005 2005 2004
(US$) (USS$)
Exchange rate (*) 0.7363 0.7835

Cash flows from operating activities:

Receipts from members and customers 5,306,155 4,615,524
Payments to suppliers and employees (4,241,491) (4,465,702)

1,064,664 149,822
Interest received 329,988 275,239
Income tax (paid) / received (2,597) (26,138)
Net cash inflow from operating activities 1,392,055 398,923

Cash flows from investing activities:

Payments for property, plant, and equipment (309,269) (343,638)

Payments for investments (841,398) (235,050)

Proceeds from sale of property, plant, and

equipment 1,660 0

Proceeds from sale of available-for-sale

financial assets 96,847 0

Net cash outflow from investing activities (1,052,160) (578,688)
Net increase/ (decrease) in cash held: 339,895 (179,765)
Cash at the beginning of the financial year 3,691,561 3,716,177
Effects of exchange rate changes on cash (222,388) 155,149
Cash reserve at the end of the financial year 3,809,068 3,691,561
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Training sponsors

Cisco Systems Vietnam
CNNIC

JPNIC

KRNIC of NIDA
Nominum

TWNIC

VNNIC

VNPT

Internet Service Providers Association of Pakistan (ISPAK)

Operational sponsors

Cisco Systems

Hong Kong Internet Exchange (HKIX)
Reach

Telstra

The WIDE Project

Republic Polytechnic, Singapore
MYNIC, Malaysia

Juniper Networks (Hong Kong)
China Mobile Communications Corporation

China Telecom

Telekom Malaysia

Enterprise of Telecommunications Lao (ETL)
Unicom, Laos

Internet Education and Research Laboratory (intERLab),
Thailand

Cyber Internet Services, Pakistan

Development Bank of the Philippines Data Center
Pacific Mobile Communications, Papua New Guinea
Sirius Broadband, Bangladesh

Uecomm, Australia

APJII

CNNIC

TWNIC

VNNIC

Planet Online Laos

Lao National Internet Committee (LANIC)

Vietnam Post and Telecommunications Corporations
(VNPT)

Internet Service Providers Association of India (ISPAI)
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